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CITY QF A{LIRORA, ILLINOIS

STATEMENT OF NET ASSETS
Erecember 31, 2045
Component
Primary Governeneant Unit
Governmental  Business-Type Arrorz
Activities Aclivilies Total Public Library
ASSETS
Cash and Invesmenis 5 117,769830 & 11,023,077 5 128793,007 5 6019320
Restrictod Cash and Investments 4,188,268 12,255,354 16,443,622 191,908
Reecivables, Net of Allowance
Where Applicable
Praperty Taxes
General and Pension Levies 58,375,927 - 58,375,997 8.818.582
Special Service Arcas Levies 1,136,583 - 1,136,545 -
Other Taxes 15.480,181 - 13,480,181 -
Utility Castomers . 4,489,373 4,489,372 -
Loons Receivable 3,189,271 - 3,189,271 -
Rental Fees 117,044 - {17044 -
Bevelopment Participation 9,381,838 - 9,381,838 -
Miscellnncons 7,685,069 - 7.685,069 19,290
Inveniory - 135,351 135,851 -
Due from Oiher Governments §2231273 131403 6,354,675 193,513
Due from Comporent Unig £,850,863 “ 1,850,563 -
Advance ta Component Uinit £,347,906 - 1,547,906 -
Deferred Chorpes/Prepaid Cost 615,619 13,48 128,902 100,821
Unamortized Loss of Refunding 771,742 - 7742 -
Capital Assets
Non-depreciable 128,682,550 10,123,888 138,806,438 3,800
Deprecizble (Net of Accumulated Diepreciation} 223,465,719 162,281,569 385,677,288 BETROT0
Tolal Assels 580,481,645 200,483,758 780,765443 24,245,304
LIABILITIES
Accounts Payable 8,035,979 1,696,659 9,732,618 206,653
Aecraed Payroll 6,982,307 335,632 7,324,959 197,408
ftetainage Payable 676,523 136,671 313,194 -
Acerued [nteres! Payable 013,504 231,586 1,245,390 71,908
Uneamed Property Taxes 50,246,254 - 59,246,154 8,776,423
Other Usseamed Reveaue 9,084,174 425,009 2,509,183 30429
De Lo Fiduciary Funds 57,747 - 57,747 -
Due 1o Gther Goverurenis 800,438 - 800438 -
Deposits Payable 1,386,050 402,708 [,789.658 -
Due o Primary Governznent - - - 135,000
Advaree from Primary Governnent - - - 1,547,906
HMoncucrent Liabilities
Due Within One Year 12,042,743 733,229 13,696,092 03,941
Due in mare than Ope Year 138,585,721 23,556,719 182,142,440 5,633,932
Unamortized Bond Premiom 317,061 - 317,06] -
Total Liabilities 239,136,721 27,538,333 266,675,034 17,193,290
NET ASSETS
Envesied in Capilai Assets,
Na1 of Relmed Debs 174,467,955 154,935 800 426,407,755 1,654,007
Restricted for:
Working Caslh 400,000 - 400,000 -
Redevelopment 6,765,562 - 6,765,562 -
Strects and Transperalion 14,194,381 - 14,194,381 .
Pubic Bafety 7.766.033 - 7,766,033 -
Brebt Service 24,152,780 12,255,354 36,408,134 42,875
Uinrestricied 13,598,215 8,756,311 13 348,524 4,355,132
TOTAL NET ASSETS $ 331344628 5 172945465 5 514290389 §  7,052.014

Sce accompanying nokes to the finzncial slaterments.
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CITY OF AURORA, IL.LINOQIS
STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2005

Program Revenues

Charges Operating Capital
FUNCTIONS/PROGRAMS Expenses for Services {irants Granis
PRIMARY GOVERNMENT
Governmental Activities
General Qovernment § 18,783,587 § 4474379 5 10462 3 -
Public Safery 86,122,747 4,638,184 801,755 EYA Y3
Streets and Transportation 25,246,001 486,212 4,802,255 1, 7HK614
Health and Welfare 8,193,362 3,085,744 3,212,299 -
Culire and Recremion 09,476,161 179,346 348,946 337,207
Sansation 483,683 21,.27% - -
Economic Deveiopment 3,189,849 132,38¢ 51,272 -
interest 3,978,610 - - -
Total Goverpmenta! Activities 157,674,000 14,717,533 8,246,989 2,105,032
Business-Type Activitics
Water and Sewer 22,980,401 28,051,854 - 131403
Downtown Parking 1,653,001 1,145,685 - -
Commuter Parking 1,895,792 1,647,191 - -
Gioff Operations 2,621,581 1,994,908 - -
Toial Business-Type Activities 25,156,875 32,839,728 - 131,403
TOTAL PRIMARY GOVERNMENT S 186824875 § 473557261 5 8,246,080 § 2,236,435
COMPONENT UNIT
Aurora Pubiie Library s 7,523,449 § 203,383 % 24;,53_ 3 3,955




Net (Expense) Revenue ang Change in Net Assats

Componeni
Primary Government Unit
Aurora
Governmental Business-Type Publi
Activities Activities Total Library
3 (14,278,746) S - 5 {14,278,740) § -
(80,625,687 - (80,625,687} "
(18,246,920) - {18,246,920) -
(2,895,319} - (2,895,319) -
{6,910,572) - (6,910,572) -
{462,404) - (462 404) -
(5,206,188} - {5,206,188) -
{3.978.610) - {3,978,610% -
{132,604,446) - (132,604,446} -
- 3,202,856 3,202,856 -
- {507.406) {507,406} -
- (248,601) {248,601 -
- {626,593) {626.593) -
- 3,820,256 3.820,256 -
{132,604,440) 31,820,256 {128,784,190) -
- . - {1,072,389)
General Revenues
Taxes
Property end Replacement : 57,708,745 - 57,708,745 8,643,943
Sales 37,912,528 - 37,912,523 -
Lility 10,17£,077 - 10,171,077 -
fncome 11,735,935 - 11,735,935 -
Real Estate Transfer 4,736,179 - 4,736,179 -
Foad and Beverage Tox 4,135,344 - 4,135,344 -
Gaming Tax 13,661,653 - 13,661,653 -
Holel/Motel 314,620 - 314,629 -
Chier 511,908 - 511,905 -
Investment Income 2,842,906 329018 3,271,984 185,542
Miscelizneous 1,587,358 2,349 1,589,707 103,953
Conlributions 19,299,416 4,391,432 23,691,048 -
Transfers {626,000 620,000 - -
Tatal 163,997,735 3,442,999 160,440,734 8,933,438
CHANGE IN NET ASSETS 31,393,289 9,263,235 40,630,544 1,860,549
NET ASBETS, JANUARY 1 309,851,635 163,682,210 473,633,845 5,181 4685
NET ASSETS, DECEMBER 31 $ 341344924 5 172945465 5 534,290,389 5 7,052,014

See acoompznying notes to the financial siaternents.




CITY OF AURORA, iLLINOIS

BALANCE SHEET
GOVERNMENTAL FLINDS
December 31, 2005
Other Total
Debt Gaming Governmental  Governmental
General Service Tax Funds Funds
ASSETS
Cash and [nvestments $ 23383630 3 7,040,316 § 7432407 § 57,811,490 §  95,667.B43
Restricted Cash and [nvestments - 4,188,268 - - 4,188,268
Rectivables, Net of Allowance
Where Applicable
Property Taxes
General and Pension Levies 54,415,927 3,969,000 - - 58,375,927
Special Service Areas Levies - - - 1,136,543 1,136,545
Other Taxes 13,532,399 . 1,532,547 415235 15,480,181
Loans Receivable 100,000 - 278,135 3,637,890 4,216,015
Renta] Fees - . - 117,044 117,044
Development Participation - 10,600,358 - - 10,600,338
Miscellaneous 6,311,975 - 16,999 917,145 1,246,119
Due from Other Governments 455,133 2,630,919 250,582 2,885219 6,223,273
Due from Compenent Lnlt - 1,850,863 - - 1,830,863
Dt from Gther Funds - - - 2,568,575 2,568,575
Advances to Component Unit - - 1,547,906 - 1,547,906
Advances 10 Other Funds - - 442 802 - 442 BD2
TOTAL ASSETS $ 98,400,084 $ 30,270,724 5 11,301,768 S 69,489,143 § 200,661,719
-G




Other Toral

Debt Gaming Goveramental  Governmenial
General Service Tax Funds Funds
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts Payable S 4477806 3 - $ 1,163,554 § 1,182,185 § 1,823,548
Accrued Payroll 6,972,902 - - 13,431 6,986,333
Retzinage Payable - - - 676,523 676,523
Acerued Interest Payebic - 853,268 “ 160,536 1,003,804
Deposits Payable 1,377,750 - - 9,200 1,386,950
Deferred Froperty Taxes 34,150,277 3,960,003 - 1,{35,977 59,246 234
Other Deferred Revenue 6,279,377 14,947,140 234,475 5,521,986 27,002,978
Due o Other Funds 10,610,600 - 400,000 2,168,575 13,178,515
Due 1o Fiduciary Funds 57,747 - - - 37,747
Due to Other Governments 368,124 - 314,925 117,389 800,438
Advances from Other Funds - - - 442 802 442 802
General Obligation Bonds Payable - 3,335,000 - 200,000 3,335,000
Total Liabilities 84,203,983 23,005 408 2,132,954 12,628,604 122,150,949
FUND BALANCES

Reserved for Debt Service - 7,175,316 - 1,303,924 8,479,240
Reserved for Working Cash - - - 400,000 400,000
Reserved for Non-Current Reeeivables 360,000 - 2,268,833 - 2,568,833
Reserved for Redevelopment - - - 6,765,562 6,763,562
Reserved for Streets and Transportation - - . 14,194,381 14,194,381
Reserved for Public Safety - - - 7,766,033 7,766,033

Unreserved
General Fund 13,806,101 - . . 13,806,101
Special Revenue Funds - - 7,095,081 528,674 7,628,655
Capital Projects Funds - - - 23,901,965 25,801,565
Taotal Fund Balznees 14,106,101 T.175,316 9,368,814 56,860,339 87,510,776

TOTAL LIABILITIES AND

FUND BALANCES S OR400,084 § 30,270,724 & 11,501,768 £ 60,489,143 § 209461719

Sec accompanying notes 1o the Groncial statements.

-
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CITY OF AURORA, ILLINOIS

RECONCILIATION OF FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET ASSETS

December 31, 2005

FUND BALANCES OF GOVERNMENTAL FUNDS 3 87,510,770

Amounts reported for governmental activities in the
statement of net assets are different because:

Capital assets used in govermental activities are
not financial resources and, therefore, are not
reported in the governmental funds 352,148,269

Other long-term assets are not available to pay for
current period expenditures and, therefore, are
deferred in the governmental funds 15,673,540

Issuance costs and premiums on long-term liabilities
and gains and losses on debt refundings are capitalized
and amortized at the entity-wide level 1,070,300

Long-term liabilities, including bonds payable, are
not due and payable in the current period and,
therefore, are not reported in the governmental funds
Total governmental activities (147,993,484)
Less amounts inciuded in internal service funds below 20,622,952
The net assets of the internal service funds are
included in the governmental activities in the
statement of net assets 12,312,577

NET ASSETS OF GOVERNMENTAL ACTIVITIES $ 341,344,924

See accompanying notes to the financial statements.
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CITY OF AURORA, ILLINOCIS
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES TO THE
GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF ACTIVITIES

For the Year Ended Dacember 31, 2005

NET CHANGE IN FUND BALANCES -
TOTAL GOVERNMENTAL FUNDS 5 6,773,191

Amounts reported for governmental activities in the statement of
activihes are different because:

Ciovernmental funds report capital outlay as expenditures, however, they are
capitalized and depreciated in the statement of aclivities 13,980,926

Contributions of capital assets are reported only in the statement of activities 19,289,416

The issuance of long-term debt is reported as another financing source
in governmental fimds but as an increase of principal outstanding in
the staternent of activities (10,299,866)

The repayment of long-term debt is reported as an expenditure when due
in governmesntal funds but as a reduction of principal outstanding in the
statement of activities 16,005,390

Changes in net pension assets/obligations are reported only in the statement
of activities (390,506)

Chanpes in et other post employment benefits obligations are reported only
in the statement of activities {11,440,180)

Revenues in the statement of activities that are not available in governmentzl
funds are not reported as revenue in governmental funds until received {2,934,235)

Some expenses in the statement of activities do not require the use of
current financial respurces and, therefore, are not reported as
expenditures in governmental funds:
Depreciation (8,156,481)
L.oss on disposal of capital assets {2,134,703)

The net revenue of internal service funds is reported with governmental

activities 10,690,337
CHANGES IN NET ASSETS OF GOVERNMENTAL ACTIVITIES ¥ 313937289

See accompanying notes {o the financial statements,
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CITY OF AURORA, [LLINOIS
STATEMENT OF NET ASSETS
PROPRIETARY FUNDS

Detembeer 31, 2003

Goveramental
Business-Type Activities Agtivities
Oiger intemai
Water and Enterprisc Service
Sewer Fund Funds Towl Funds
CURRENT ASSETS
Cash and Investments S RMGLAIE T 3261361 5 PLAEIATY B I3,IDL987
Restricted Cash and Investmenis 11,681,657 71,607 12,255,384 .
Receivables
Accounts, Net of Allowanee 4,145.983 339,350 4,489,373 -
Miseslianeous . - . 438,950
Dae fum G4her Govemimenis 131,403 - 131,403 -
Inventory 1315,85% . 135,851 -
e from Other Funds - 430,000 400,060 14,162,193
Tota] Cusrent Assels 23,860,510 4,574,648 2R.435,158 36,703,130
NONCURRENT ASSETS
Deltred Charpes 53,895 56,288 FL3,183 -
Capial Assels
Nop-depreeiablc F,119,393 3,004,545 16,123,388 -
Depreciahle {Nel of Arcurulated Depreciation) ) 142,580,242 19,631,327 162311,565 -
Tatat Capital Assets 149,699,585 22035872 172,135,457 -
Tota! Noncurment Assels 149,753,480 695160 17 448,640 -
Total Assets 173,613,990 27260808 200,583 708 36,703,130
CHURRENT LIABILITIES
Accounts Payable 1,570,308 126,351 1,696,659 212,434
Accrued Poyroll 261,668 73,984 335,652 1074
Reninage Payable - 130,826 5,845 136471 -
Accrued Interest Payable 95,956 135,630 231,586 -
Other Deferred Revenue - 425,009 425,009 -
Claims Payable - - . 2,088,373
Compensated Absences Payable 69,310 17,0807 86,317 530,119
Due to Cther Funds - 44D,060 400,000 3,552,193
Bonds Payable, Due Within One Year 317.012 150,000 667,012 -
Tatel Currerd Lizbiliting 2.645.080 1.333.826 1.978.905 6,406,183
NONCURRENT EIABILITIES
Erepnsits Payable 394,286 8,422 402,708 -
Cempensated Absencos Payable 1,316,390 323,33 1,640,923 10,452,438
Other Post-Employment Benefits Obligation 1,476,739 T11,312 2,185,081 -
Claims Payabie - - - 1,531,892
filinois EPA Loan Payabie 1,578,645 - 8,578,645 -
Bands Payable {i.ess Correat Porlion) 7.4400,900 4,150,000 11,150,000 -
Tatal Noncurrant Liabilities 1 8,766,560 5,192,867 23,959427 17,984 450
Total Linbilities 21,411,640 6,526,603 27,718,331 24,390,551
NET ASSETS
Invested in Capital Assets, Nt of Refaied Deln 133,600,528 18,535,872 151,93%800
Rewmricied for Deid Service 11,681,657 373,697 12,255,254 -
Unrestricted 6,916,765 1,833,540 §,750,3¢1 12,312,577
TOTAL WET ASSETS §152,202,350 § 20,743,115 $172.945465 § (2312577

Sec accompanying nates to the financial stawements.
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CITY OF AURORA, ILLINOIS

STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN FUND NET ASSETS

PROPRIETARY FUNDS

For the Year Ended December 3%, 2005

Governmenta)
Business-Type Activities Activitics
Other Invesnal
Wiler and Enierprise Service
Sewer Fund Funds Total Funds
OPERATING REVENUES
Charges for Services § 28,051,854 § 4,787,200 & 32,839,063 5 20,803,632
Cther - G465 663 ~
Tutal Operating Revenues 28,051,854 4,787,874 312,839,728 20,503,632
OPERATING BEXPENSES EXCLUDING DEPRECIATION
Personnel Services T.978,068 3,054,002 11,042,150 -
Materials and Sepplics 3,818,787 912,617 4,731,404 -
Qher Services and Clarges 6,831,601 1,007,242 7,928,243 22,439,366
Miscallincous 205,289 67,451 362,740 -
Insergovernmental 34,554 - 34,554 -
Total Operating Expenses Excleding Depreciation 18,957,699 5,141,402 24,095,101 22,489,306
OPERATING INCOME (LOSS) BEFORE DEPRECIATION 0,094,135 (353,528} 8,740,627 {1,685,674)
DEPRECIATION 3,392,414 752,954 4,005,368 -
OPERATING INCOME (L.OSS) 5751,740 (1,106,482) 4,645,259 {1,685,674)
NONOPERATING REVENUES [EXPENSES)
{nvestment fncame 331,128 7,800 429,018 426,05
State and Federal Grants E35,403 - 121,403 -
Gain {Loss) on Sale of Property {31,818) - (31,81R) -
Recovery of Cost 1,349 - 2,349 -
Amarlizalion Expense {8,292} {4,108) {12,400}
interest Expense {640,178 {272,010) {012,188) -
Total Notioperating Revenues (Expenses) {215.408) {178,228) (393,636} 426,00 |
INCOME (L0353} BEFORE CONTRIBUTIONS
AND TRANSFERS. 5,536,333 {1,284,710} 4,251,623 {1.259,663)
TRANSFERS
Transfers In - 1,620,000 1,626,000 14,550,000
Transfers (Out) (1,800,000) - {1.,000,000) {2,690,000Y
Total Fransfers (1,060,000} 1,620,000 620,000 11,330,000
CONTRIBUTIONS 4,360,013 31,619 4,391,632 -
CHANGE IN NET ASSETS 8,896,346 366,909 9,263,255 16,690,337
NET ASSETS, JANUARY 1 143,306,004 20,376,206 163,682,210 1,622,240
NET ASSETS, DECEMBER 31 $152,202.350 § 20,743,115 5172945465 § 12,312,577

See accompanying notes 1o the financial statements.
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CITY OF AURCRA, ILLINOIS
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS

For the Year Ended December 31, 2005

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts. from Custorers and Users

Governmental
Business-Type Activities Activities
Cther Internal
Water and Enterprise Service
Sewer Fund Funds Tatal Funds

$ 27,731,965 § 4,812976 % 32,544,941 5 4574298

Receipts from Interfund Services - - - - 16,653,000
Receipts from Miscellaneous Revenaoes - 665 665 -
Payments to Suppliers {10,419,585) (2,071,522)  (12491,107)  (23,454,994)
Payrments to Employees {7,178,322) (2,718,651} (5,896,073} {846,450}
Net Cash from Operating Activities 10,134,058 23,468 £0,1537,526 {3,074,146)
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
Recovery of Costs 2,349 - 3349 -
Due to/from Other Funds - - - 4,944 465
Advance to/ffom Other Funds - {1,245,0000  {1,243,000) -
Transfers In - 1,620,000 1,624,000 1,340,000
Transfers (Qut) (1,000,000} - {1,000,000) -
Net Cash from Moncapital
Financing Activities {997,651) 375,000 {622.651) 6,284,465
CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES
Property, Plant and Equipment
Aeguired or Constructed (3,778,957} (175,236)  {3,054,193) -
Proceeds from Sale of Property 1,800 - 1,800 -
Principal Paid pn Bonds and 1itinois EPA Loans (505,157 {190,000) (605,157) -
Interest and Fiscal Agents’ Fees {643,548) {275,510 {219.058) -
Net Cash from Capital and
Related Financing Activities {4,925,862) {550,746}  (5.476,608) -
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from Sale and Mamrities
on [nvestment Securities 8,220,000 - 8,220,000 -
Purchase of Investment Securitics (13,438,133) {836,380) (14,274,513} {5,413.297)
interest on Investments 18,591 86,413 105,004 37,276
Net Cosh from Investing Activities (5,199,542 {749,967y (5,949,509) (5,376,021}
NET INCREASE (DECREASE} IN CASH AND
CASH EQUIVALENTS {988,997 {902,245) (1,891,242 (2,165,702}
CASH AND CASH EQUIVALENTS, JANUARY | 3,420,772 3,200,966 6,630,738 3,279,496
CASH AND CASH EQUIVALENTS, DECEMBER 3! § 2440775 % 2208721 5 4730496 5 713,794

(This staterment is continued on the following page.)
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CITY OF AURORA, ILLINOIS
STATEMENT OF CASH FLOWS (Continued)
PROPRIETARY FUNDS

For the Year Ended December 31, 2005

Governmental
" Business-Type Activities Activities
Other Intemnal
Water and Enterprise Serviee
Sewer Fund Funds Tatnl Funds
RECONCILIATION OF OPERATING INCOME
(LOSS) TO NET CASH FLOWS FROM
OPERATING ACTIVITIES
QOperating income (Loss} S 5,751,741 8 ({],106,482) § 4,645259 5 (1,685,674
Adjustments to Reconcite Operating Income
(Loss) to Net Cash from Dperating Activities
Depreciation 31342444 752,554 4,095,366 -
({Increase) Decrease in
Accounts Receivable (344,337) {10,545} (354,881} 423 666
Inventory 96,587 23,842 180,429 -
tncrease (Dectense) in
Accounts Payable 453,459 {78,054) 385,405 113,644
Accraed Payeoil 3,483 (5,335) {1,852y -
Claims Payabie - - - (2,035,669}
Cther Defered Revenue - 316,712 34,712 -
Deposits 24,448 {400) 24,048 -
Compensated Absences 151 466 13,240 164,640 709,887
Other Post-Employment Benefits Obligation 544,863 337 536 982,399 -
NET CASH FROM OPERATING ACTIVITIES 3 10,134,058 & 21468 § 10,157,526 § ¢3,074,146)
CASH AND INVESTMENTS
Cash 5 2440775 3 2298721 5 4739496 § 1,713,794
Inveszments 17,002,498 1,536,537 18,539,035 20,388,193
TOTAL CASH AND INVESTMENTS 5 19443271 S 3,835,258 5 23,278,531 5 22101987
NON-CASH TRANSACTIONS
Centributions of Capital Assets 3 4,360,613 S ILGID S 4391632 & -
Transfers - - - 16,610,000
Unrealized Gain {Loss) on Investments (87.,908) - (87,008) {126,338)
TOTAL NON-CASH TRANSACTIONS § 4,272,105 % IL619 8 4303724 % (1 4831,662

See accompanying noles to the financial statements.
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CITY OF AURORA, TLLINQIS
STATEMENT OF FIDUCIARY NET ASSETS
FIDUCIARY FUNDS

December 31, 2005

Pension Trust Agency
Funds Funds
ASSETS
Cash and Short-Term Investments b 30,492 % 43,627
Investments, at Fair Value
Money Market Mutual Funds 10,786,787 -
U.S. Treasury Securities 40,455,260 -
U.S. Agency Securities 43,504,467 .
Corporate Equity Securities 47,280,875 .
Equity Mutual Funds 30,501,135 -
Accrued Interest 1,094 571 -
Receivables
Miscellaneous B,628 -
Due from Generai Fund 57,747 -
Total Assels 173,719,262 43,627
LIABILITIES
Accounts Payable 134,546 -
Due to Others - 43,627
Total Liabilities 134,546 43,627

NET ASSETS HELD IN TRUST FOR

PENSION BENEFITS

$ 173,585,416

% -

See accompanying notes to the financial statements.




CITY OF AURORA, ILLINOIS
STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS
PENSION TRUST FUNDS

For the Year Ended December 31, 2005

ADDITIONS
Contributions
Employer Contributions $ 8,998,497
Employee Contributions 3,797,605
Total Contributions 12,796,102
Investment Income
Net Appreciation in Fair Value
of Invesiments 23,952
Interest 6,664,934
Total lnvestinent Income 6,688,886
Less Investment Expense (753,812}
Net Investment Income 5935074
Total Additions 18,731,176
DEDUCTIONS
Benefits 10,192,189
Administrative Expenses 104,552
Total Deductions 10,296,741
NET INCREASE 8,434,435
NET ASSETS HELD IN TRUST
FOR PENSION BENEFITS
January 1 165,150,981
December 31 $ 173,585,416

See accompanying notes to the financial statements.
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